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RESOLUTION NO. 825

A RESOLUTION AUTHORIZING, APPROVING AND RATIFYING
THE PURCHASE OF PROPERTY ON LOWER BOONES FERRY ROAD
FOR $135,000 FROM GLACIER PARK COMPANY, A DELAWARE
CORPORATION.

WHEREAS, the City Council recognizes that frontage property on the Willamette

River is a natural resource oflimited quantity; and

WHEREAS, it has come to the attention of the City Council that Glacier Park

Company, a Delaware Corporation, possesses a parcel of property which is adjacent to the

City Boones Ferry Park to the west and separated only bya public street, Lower Boones

Ferry, and that said parcel contains property which fronts on the Willamette River, and that

Glacier Park Company desires to sell said parcel with frontage; and

WHEREAS, prior City Councils' have recognized the need and desirability of

purchasing said land for public use and in conjunction with the existing public Boones

Ferry Park and did obtain an appraisal report and opinion of value of the portion of

property which fronts on the Willamette River; and

WHEREAS, the acting City Manager has negotiated a purchase of the parcel of

property, including the frontage land, for a price that is within the appraisal range for the

frontage land alone, subject to final approval of the City Council, as set forth in Exhibit

"A", Earnest Money Purchase Agreement; and

WHEREAS, the City Council also recognizes that the parcel has certain

construction cost constraints if privately developed and, therefore, finds that there is a

public need and benefit to purchase said parcel for public use, with the least amount of

private impact, that the purchase price is reasonable, and that prior efforts of former

members of the City Council have provided a significant cornerstone leading to purchase of

this property; and

WHEREAS, the Finance Director has advised that he finds sufficient funds are

budgeted in the Park Reserve Fund to purchase this parcel.

NOW, THEREFORE, THE CITY OF WILSONVILLE RESOLVES AS

FOLLOWS:

1. The City of Wilsonville authorizes, approves and ratifies the purchase for

$135,000 from Glacier Park Company, a Delaware Corporation, in accordance with
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Exhibit "A". Purchase and Sales Agreement, which includes the legal description, a copy

ofwhich is attached hereto and incorporated herein.

2. The Acting City Manager is authorized to enter into and execute any

necessary documents in accordance herewith.

.3. Payment for said purchase in the sum of $135,000 and any incidental

closing costs and pro-rated property tax is authorized, approved and to the extent

applicable, ratified from the Park Reserve Fund.

4. Recognition of the efforts of the former Councilors toward this purchase is

hereby made, with special recognition and acknowledgment to the efforts of past Council

Member Richard Clarke and past Mayor John Ludlow.

5. Upon purchase, the City staff is directed to institute the necessary land use

applications to obtain Comprehensive Plan and Map and Zoning Map changes to public

facility zone and use for the property.

ADOPTED by the Wilsonville City Council at a regular meeting thereof this 6th day

of May, 1991 and filed with the Wilsonville City Recorder this date.

__~~~4-_
GERALD A. KRUMMEL, Mayor

ATIEST:
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City of ,

WILSONVILLE
in OREGON

30000 SW Town Center Loop E • PO Box 220
Wilsonville, OR 97070

(503) 682-1011

ADMINISTRATION DEPARTMENT
MEMORANDUM

DATE: APRIL 30, 1991

TO: HONORABLE MAYOR AND CITY COUNCILORS

FROM: MICHAEL E. KOHLHOFF, ACTING CITY MANAGER

SUBJECT: PURCHASE OF PROPERTY

Pursuant to the City Council's direction I have initiated a purchase of a 2± acre site
for $135,000. The City had obtained an appraisal on river frontage lots (tax lots 700 and
701) consisting of 1.26 acres at a low of $130,00 and a high of $140,000, Davis Appraisal
Report, October 13, 1989.

Please note a Phase I environmental assessment was conducted and no evidence of
hazardous material disposal was found. I have a copy of same on file.

Information assisting me in this purchase was initially provided by former
Councilor Dick Clarke. I then contacted former Mayor John Ludlow who had sought to
obtain this property earlier. He provided me with valuable background information which
assisted greatly in determining whether an acceptable offer could be made within the former
appraisal price.

While he could have been in a position to charge a real estate commission, he
waived same and provided his expertise. I recommend Council approval of the purchase
and for the Council to recognize the good will and community effort of Mr. Clarke and
former Mayor Ludlow.

mek:pjm

---------- IfServing The Community With Pride"
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::JP. O?S
PU'RCHASE lil\iD SALE AGREEl\1ENT

THJS REAL ESTATE PURCHASE AND SALE AGREEMENT C'Agr~enH:'nl") is m~d~ hv
(!d between GL (I R P,A.R,K. COMPAN;', C1 Del~\,\I, e corP5?"Mio i1 ("Seller"), ~nd

<"Purclase.' .

1, Offer fwd Acceptm1cc. Purchaser offers and 4lgrees to purchase from Seller fll"ld

Seller accepts such offer and agrees to sell and convey to Purchaser ~dl C)f Seller's
ri h.t, title aJ.ld interest in and to tl:"t:I~ pureel of lund in or neM
~:,J::¥.~v..L!~:....:1~~:::,-__, County of Cl!~a......a ,Stn te of
~~~~~IIwC.~_, more pnrticuJatly described on the i;ll'tnched Exhibit A
which is ereby il1corpOrC'lled ("Property").

~(Check if applicLlble) This Agreement (elutes only ['0 lC'md. Thi~ COllV(1Y,ll1Ce

shall exclude Seller's buildiligS C'md uny other il'nprovemelits OJi the PI'OP~I·ty,

all of \,\'hich may be removed by Seller prior to the date of cl"sing and \,\Ihich,
if not removed, shall be deemed abandoned by the Seller and shall thel'enftt;r Of;
and become the property of the Purchaser in plnee without further obligation by
the Seller.

2. Pur~ila" p"i~e.1t The purchase ~ce shan be f1JL ~etuet- ~. ­
~tAL '1'"VtD~ r o~oo - Dollars(S (30. 000 ,.oo),paynbl~
lj rollo\,vs:

Deposit: ~L".AI J ~c.UJavnd,.... ~ ( t.oUL

~""C'~eJQ 0!J!f/~&O.OO)

Cash at Closins: The balance of the Purchosl: PricE' by cC'::-h 0:- c!:rtifir:c
check.

Devosit. Purc:ha1lcr $hnll t"lnv to Seller a non..refundnble (exceol' n5 l-':'(wio('o
he~ein) depo~it ("Depu$it") '(,l$J cor:sidel'<ltion for S~lIi:.·I' \.,.ithdrow~l'\g th~ 7-"pcr\y
from the mnrket during the term of thi:; t\greem~nt.

.
'"'t.

..
;J.

Escroat
• The parties shrtll deposit this Agreement, the D(:p(1~it nnc ~~C' {~ther

documents clJid monie$~s nre recuired herebv into the ESCro\,~ estllbli:>;~!:'~ With
GInder Park Company TItle Ser\'lces or its Ll;signs (the "TItle CcmptmJ

.~ ~ ~ ~~ sv.-\:i\e.c.1 \0~~_~~o..! cd elM- C'~1
<V~ euJo \~c, m-e.e:\.-t.A'\.Q of' -+ete Ci.,~ CSu.M.c.J sd.-e~'c\
~ A ~ *9r M~ £s,., t qc{\ ~
-ttLitt'
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~. T::}dTitl" !l:slmmc~.. Subject 10 pcriorrna!1ce by the Pllrch:l:-iel' th~ S~llt.1r <lgrt:t:~ tn
execute nnd deliver on the dnte of dosing n Spednl \Vilrrnntv D\?ed CO\"lV!.:.'\'iI,<t

~ WI t")

lltle to the Property subject only to: <)11 $p~cjtll tlgH~Sf'ment5 nnd locul
inH"lrOVement district charges, easements Clnd permits of record, Seller's reserv<llion
of' minerals, (Ill building nnd zoning 1[1\''1'$, ordinances, Smte nnd Fl,:'d~r(l1
regulations, and the Pen'l1tUed Exceptions upproved by Ptlrch(\~er pursunnt to this
paragraph.

The Seller shall, v\'ithin 20 dZl)'S after thi~ Agreement is execu~<:d by both p,'ll'lies,
furnish either a preliminary title insurance commitment for ~tClI"ldtlrd COV~l't1ge

issued by the Title Company to include proper searches covering bflnkruptcies,
CH'ld St<lte and Federal judgn"lent~ and Jj(;t"ls/ or fl commilln<~J')t for tll"l Abs\l't1ct CJf
Title, Purchaser shull be nlJov\'ed 10 d<:!)'s after receipt of the commitml:nt fOt

eX<lminntior'l of stlid title nnd the n'ltlking of nllY objections therelO, tlll obj~cli()n~

lo be mDde in ,·"dUng to Seller or they shnll be deemed to be \\'ni\'ed, If nil."
objections to title ;;lre timely mClde, una Seller is so l101iiied, all 11:; hert':'in
provided, Seller slu111 be (llJo\\'ed until ten (10) dClYS prior to the dule of closing
to cure or to obtain title insurnnce coverage over said obj,::ctions. Seller ",ill use
re?sonable effOrts to cure or to insure Qvei the objectiol1$ pl'Ovided, how~\'er,

SeHer shall not be required to incur more than 5500.00 in costs In dOing so, If
Seller is unable to cure or to insure over said objec~ions by use of suid efforts,
Seller shall so notify Purchaser, and Purcha$er shall htlve five (5) d~ys to notify
Seller in writing of its electi011 to either:

u

a. Terminate this Agreement, by v\'ritten lmtice to Seller, \\~here!.lD:'J;l

Seller shall immediatel)' return the Deposit to Purc:'41ser ~l~d
thereafter neither party sh<1l1 be further ll(\bl~ hereunder; or

b. \,Vaive its objections to title Elnd, in such event, Seller ~h(ll1 re:110Vl;

the cbiections thtlt Seiler W;:lS Clble to Cure, tlnd the DC\l'ti~s shnl: da~e
the tr~l"lsaction contemplated by this tlgreement; ~r

c. Po~tpone tht? d<lle of dcsl:lg for up to thirty (30) dny~, d'J;-jrl£, \"!'lich
time Seller $h£111 conUm.)i';; to u~e rensonnble dio1'l:; t'l!l ~p~ci;':'Z'd i1t'>py(:!

n:- m<lV be rensnn"h:\' neCe$HIl'\' to Cure :::<lid c~b\~c:io:~s,:( :::~:d
'!'I' .,." •

objection..; 10 tiUe <:re ntH cur'ed on or before thl! clo'!'i:1g c:'lte, ~:-

f:lostl"0ned, Purch"$er meW either termiMlte thi~ At:.r~~:~;~i'lt, ,u;
r I- .. " ..

provided itt $l1bpnragmph (<!) of thi<; pM<lgr<:ph :;, or \""~~~ t,! Stud
object :Ol'! $ to ti t!e l1nd. in :;uch ev(m t, c1\~:-e the 1;';1:"<":icUon
cc:,:e:11~ln~~d t",J tl'li!' .¥-\\:reci'i,e;1t i:i ~lie ~nn~e i1)nl1~1~r ~~' ~f t:~;:: .. ~ l'i:J\.i, .. ~

h :'~1~ 'I""' tl·"tr.> '~··'\io,-Il··:-'!'\<::
~,,,,, ~ ~ • ", ... "'" '\ .. J ',,-, "" " ' ... ,.
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6. DaIL' oj Closing- Closing of this trunsnctioI1, wbj~ct to ptli'agrophli 9 nnd 10 oi this
Agreer;:\{~nt, 511<111 occur in the offices of th~ Title COlnptll1)', on or bdor~ 1 Pt\·1,
on the date \",'hich i~ days DEter Purchoser accept~ th~ condition of title 0$

provided in paragruph 5 of this Agreement, unless ,mother dnt<:' is ngreed to by
the parties, provided, ho,,,'ever, that unless extended in '·"riting by ngreernent of
the parties, this Agreement shzl11 be null and void, llnd the Deposit shnll be
returned to Purchaser if the closhig has not occurred prior to i:I clute ""hkh i:-; 60
dtlys after the date hereof. For purpose of this Agreem1mt "dClle of closing" $h,1Il
be construed as the Q<lte upon v,Ihich all appropriate documents are record~d [md
the proceeds of the stile are available for disbursemerlt to Seller.

7. CIOSllig Costs. Seller sh~l1 pay the following costs and exp~lises in connection
with the tn:\1isactiol'l:

SeJler's attorne\' fees;
"'

b.

c.

Ren} property taxes prornted to date of clOSing;

All special assessment installments Elnd loc(ll Impl'ovement District
assessment iJiStallmel"lts against the Property which (lr,: dut? prior to
the date of closing.

Purchaser shall pay the followir'lg costs and expenses in connectioli "vith this
transaction:

a. The escroh' fees;

b. Recording of warranty deed;

c. Any real estate excise taxes due OJ'! the COli\'<:YZlnce;

d. Any documentary stamps, recording fees or trnnsfer taxes;

e. Purchaser's <'Ittorney (ec~;

f. Title insur,lIice premium or nbstract fee and s£lles ttlX th·zr~\)n;

,.... EXl)enses of i1 :'Ufvev, if <111\',' find
~. I ¥1 ~

h. .-\i; re~ll estnte compen$~lion tflxe$ or :'C'!l~'~ck t~xe$ :ltid ;'''';:<l;li~~ :':­
i1 fe$ult 0: a change in use 0: desisnnliol1 oi the Prnper~y t'··C']udi:iS.
but not limited 10, a chel1se fro:l1 Opl:'l1 ~pl'lce, tlgrlcu 't ... , ", (N¢":

i~rHi Or recre~ tior:~ J.
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$. Co/:W}{(//iCC. Selit:1" Sh<'l.l1 C(HWt>y titl!: to Purch;:t:><:r by Sp~Cii\1 \\:~I'r\lnty D~ed,

:mbj~ct onl\' to the exceptions ~nd reser\'Lltions nl'ld P~'n"iHlCd £.At~ption:\ Hsh:d
in ptlrtlgrnph 5 of this Agreement.

9. GOtlCf11111C17tal Approval. If the approval of any governmental ttgenC'y is required
for th~ ~nle of the Property, it is understood unci ugreed lhQt this r\greel"l1ent is
subject thereto and that both parties shall use their best efforts to obtain such
r:tpproval. The closing dale shall be extended, subject to the limits it'l pal'ngnmh
6 of this Agreement, for such period as may be required to obt(1in such ilpprO\'~1.
In the ~vent said approval cannot be obttlined, either pMty Ii'''')! tennintlte thi5
Agreement \,,,ithout Habilit'y to the other, except that Sell~r shelll r~\llm the
Deposit to Purcl1~ser.

10. SW·i.Jcy,' Subdh:ision. In the event a city, county, or other g()Verning Clllthorily
,'vhere the Property is located, requires a ~urvey or plat or h:\s a subdivbioli
ordinal1t;e, the Purch(1ser shnll, tit PUichn:;er's expen~es, comply und take flll :;litp$
liecessary to obl<lin ~tlch Sl,.lrvey, plat, or subdivi:'i<m. The survey, pInt Or

$1,lbdivision shall be submitted by Purchuser to Seller for review nnd nppl'O\'nl
prior to recording and within (l period of thirty (30) days Grier the d"le of Sel1~\"r­

acceptance of this offer. Seller agrees to cooperate with PUl'ch~:'el' il~ oblrtiJii11g
the necessary uppro\'als. The closing date sholl be extended, sUbject to the lImil.1i
set forth in paragraph 6 of this Agreement, for such period as lnay be requiit:d
to obtain such approval.

11. Taxes (lnd Assessments. Seller shan be responsible for the re'll property tCixes (:1':0
all soecial assessment and L.l.D, installments due for the Pro::>e:-tv for ajj odor
years 'lnd to the dete of closing, Purchaser shnll be respoi~sio:~ fol' the' re411

Propertv taxes i:lnd all soecial assessments and L.l.D, instnllrnent~ fa. the Pl'o\)er:v
ttl.. I ..

due on or clfter the date of dosing,

12, Pos$Gssioll. The Purchaser shall be entitled to possession of the PrC?el'ty UpOl'l the:
Gute of closing.

I.i

13, COi:c.':·tiClI7 l~{ P7't:H:;·:;:~$. Purc:h~~ei offers to pUI'chase the Prn""ll?r:\" in m1 IOU!' i,-;"
conditioli, 'with uil phvs:cnl d~(ec!:;, incluciinc: lho:;~ th:1t ('('ll1l~Ol ["e C~b-i~:'\ed b\'. ., \."" .-

cnsu.nl in$pectlon, Seller $h:111 h(.1ve no ohligatl011 to r~p(lir p~' 1~m(!dy OIlY
phy~iCi'l1 ddects of the Properly,

"t. A. t-''':'\\'tn'\.~,~,...".... r::"\,.""l"l "........ r'\' · I~··t~ """lS "'ld -et"'···>-~I""t' "'0· ti",~ ,.)'1'0 ,.';,,,,"1\. It- r~"r~ "'" .. ~.)'1. ""t.-, ... ,,~.IV". J,;.<.\.. :-'''. ' •. , '(I ti. I td \:~.....> ,. ",,,, \' " .", t: •. ~", ~ , ,,'i :-;\:,

forth 0n ExhjL~it 13, 110 reti e:;!il:~ brokeri\!:.<:' commiliSiOI1 Ol' fl!I;.·~ ;'f ;;;.t ~!I1d t':'... .
:\'~~e M!? or ,,·in l"e l-"'~\'<ll";~ b\ such Nh~r '''\lrt" ns (! r~:;u!\ N" t:":I: ~:~",,~':lh':~... .. • .... r a

herein \"")fcwided tei, or, if :In\' $uch <:ommi:.;~i()ns ~~i f~~:, ;:':.; ~"':'!'.~ .~,~, th~

\'\'(H',antln!:t Dart\' $h:l11 t""av the s;me and herebv indemnifies such 0th~i ~·tlrlv vC
'"'" " • r It! -' "

from and ag<!i:1:,t ~ny .(l'j'lO 011 d~ims for i)ny retll e~t(lt~ brokl?l':l~e cum:1i'~~;'lC~1i n;-
fee which mnv Oil"\: &1$ ;t n:$~1t of mw nelS of the \\·(lrr:::·.:in~ :.':al;... ... .,. ..

' .....
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15. Timc if' of the Essence. Time is of the (!$senCe of this Agn:l:l1H-.'I1I, l.'Ind it i~ (lgr~l!d

th:1t in case the Purchnser sh:lll f~il to comply \"... j1h Or p~l'f()l'm rlny co:1dil\on or
ngreement hereof or to m~ke till)' payment required, th~ Seller 1110)' elect, by
",'ritten notice to Purchaser, to declare all the Purch<ts<;r'~ rights her~UJ1der

terminated r and upon its doing SOr nIl pClyments mi)d~ by the J'urch'1ser
hereunder shall be forfeited to the Seller as liquidated dnl11nges r or the Selle:
may, at its electionr treat this Agreement as being ill full force and effect ""ith
the right to all action for specific performance. No waiver by the Seller of any
default on the p1:lrt of the Purchaser shall be construed tiS tI waiver of <lily

subsequent def.;lult.

'16. Notices. Any notices required Of permitted to be given shzdl beil1 \'\'riting nllO
delivered either in person or by certified mail, returtl recC:lpt regu\':st(;d, post'Glge
pre:p1:lid, addressed as [ollo"vs or such other nddress M; l1li:ly be desisn<ltl;ld by
either pnrty:

SELLER:

PURCHASER:

Glvcier Pnrk Compuny
1011 '''''estern Avenue, ~uite 700
Se<lttle, WaShiJ~~04
Attn: ~ ~.M*7

I
"Vith a copy to:
Glacier Park Compal'lY
Athl: CorpOiate Counsel
1011 \Nestern Avenue, Suite 700
Seattle r Washington 98)04

An\' nohce given pursuant to this Agreement r excel)t uS otherwise nl'm":dl!d in
~ v t .. . . v • r

paj(\gruph 5, shall be deemed effective the ony it is t'lel'~()nnlly deliv~red c." thr~<t

business days afler the date it is deposited in the Unit\!d Sl:lles nini!s.

17. Rc:r.sonn/1/c Atlomcl/'s F~~·$. If bv reason of an" defnult on the \,"Elrt of Gitl~e'" l.,():,tv
'til " .• , ... .I

to this /\greemcnt it becomes necessary for the other ptlrty to employ (111 t;~vr:::-m·~t,

the;) Clno ::1 such event the unsuccessful pilrty :-hllJl pny to lh~ t'lr~\'t1iH:~.~ ;"011'1)'
.:: ~:!~~(>nJb:e CltlOrnev'$ iet: ~Ilci ~n n?ilso:-wble co:-ls ;}nd 12\;:....(m~~:- n~·,j·' ..:Jl'i!\'
~~:."Iej1ded \'r mCllrred b,' l;'lther :''':;il'' m co:ml?Ciicn \'\'llh :'Ud1 de\lul~ i. ~iit':;.

, .. 1-,.
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1

1$,

19.

10.

21.

£;::i;"c AC'7('fnlfllL All understcmdinc,s ;md <lgrc~nH:nt$pr~\'io\l~lv l;,,),j:.:\ing bf.:'t\\'t.::~r":
....\. '"'" .... II. it _ "\.

the pnrlies, if iln)', Me merged inlo this Asreement, ,'\'hi<:h "lone (ully ,me
completely expresses their tlgret'lllent, tlnd the game i$ ~I)\(;red into niter full
investigation, neither pLlrly relying upOJ"l Clny stntement or rl;'I-'lre~cl~talion rnClde
by the other not erl'\bodied herein. This Agreemel'1t 11141)1 11\)1 be chi"\nged oj'
terminated orally.

LCI1$C Prapnymcnt Limitations, If the Property is currently being lensed to Purchtlser
or one or more third parties, SeBer shall not refund or pror(lte rrny prep(lid or
unearned lease rentnls except to the extent tilt'lt such prepilid or llli~tlmed re!ltrt]$
for Clny lease exceeds the suni of 5300.00.

L~nst.? R~nt{lls; COl1tinuance of PW'clHist:r's Lens-c. if ~h~ Properly is ClJl'Nn\\y b~lng

leased to the:Purchrtser, lhen I~urchm;er ngrees to keep r<t)'llnl~1 ttl;':l:~ mid (llht:!!'
charges payable to SeHer LIndeI' the terms of the let\r.e fully prl?}>41id. AllY refund
or adjustment of the lease required pursu41Jlt to pnr<:lgraph 19 above "vill be l11"de
on the date of closing. If the lease is only partially located \".'ithin th~ Property
being purChased, the refund, if (lpplicDble, shall be apportioned by Seller.
Termintltion of Purchaser's lense shall be effective upon the dntc: of c1o~il')g.

Lenses Olhc1' Than PUl'chasel'. If the Property is currently beil'1g lel.1sed to Olle or
more third parties, the lease(s) ",..ill be assigned to the Purchnser on the date (')f

dosing. Any refund or proration \'dll be halloled pursuant to pi:lr~gr<:ph 19 of
this Agreement.

Non.Fordgn Affid(wi~. Seller is i"lot a foreif,'1l person as the tel'm i$ used ilnd
defined in section 1~·~5 of the Internal Revenue Code of 1986, <:IS ~mended, ~nd

the regulations promulgated thereunder. Seller shnll, upon request of Pl.:rChaSei,
cOrl1Plete 2;11 affidavit to this effect.

PiP'chns/Jr'$ Title ]}ljOnllfifioll. Unless otherwi~e notified b\' Purchn~el' in hTitir:!!: not
tess th<111 20 0:;1\'5 nrior to the Closing Dnte, Seller sho"1I convey the Prc::lei1v t\'l

&I , ~ .,., I

the PUrCh<l5f:r ;'):; l\0l1\eC ():'\Oage one of this A~reel~)elit. If Purch~:;~r \·.,?:he:- tor ~ . \,,0

h:'l\'e title io the PrOt'erh' cOlwt:\ ...'d ()Ihf;jw:~e, PUI'i:h:l~0r'S wriUel1 l1o::t::~ :-hnll,. .
c;e~ri\' l\et faith the full "nd correct nnme~ of the '\..~i"Il·l\' OJ Ft'll'tics to \'\'b/?:n title
,,'m L"'e conveyed, their (lddres~, their l'eJntionship t; PurchJ~i!i', if ,.:~y, nlid
whether CQi'we\,u)')ce ig to be in ioint tennncY or otherwise, i.'lI1d if n c(,,,;~nn\',

#' #-... . " ..
\\"he~her it i:; ~ pnrtnership, In..l~t, trus1t:?l! Or corporntiol1, "ddre$~ of 't" :;;cipr!i
(':L~e and ~\;;Ieof incon.'lor()ticm.,

...
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1'hb offer, ccm~i$ting of 6 png~~ ,mQ of ~;"l;d Exhibits A C'\no 13 ntwchi.'d lwn:to, i~ m<:d~

a Pil:-t hereof, h~$ bt:en l))~dc, signed tlnd ~et11ed in duplicnle by lh¢ Purchn~er th:~

(J,2L. du)' of ----&/'! I , 1991.

PURCHASER SELLER

Attt:\thmenrs:

Exhibit A - Legal Description
Exhibit B - Broker's Commission Information



MAY-06-i991 07:48AM ~ AUCTION I1ARKETING NETWORK
.-_••• ~ ~ , '- l' f v ."" • . - • 1

".fID TICOR TITLE INSURANce
196-695

LEGAL DESCRIPrION

P.09

IN THB COUN';I'Y OF CLACKAHAS lIND 51'ATE OE' OREGON

PARCEL I:
All that. l?orticn of Block "3", To'Wn of Wilsonvill+?, Clack~ll\aS county, Oregon, lyin~

Easterly of a line dra~~ parallel with and distant 25.0 feet Easterly of, a$ measured
at right angles to, the Hain Track centerline of Burlington Northern Railrottd
Company's (fopnerly Oregon Electric RaillYay Company's) Portland to Salem, Oregon
Branch Line, as now located and constructed.

TOGETHZR WITH thOSe portions of vacated 1st Street and alley whiOh inured thereto ~y

Ordin~:tno~ No. 42, ).-eoorded .June 10 , 1974, t'ee No, 74 15505.

!)ACEPr,rING 'l'HEREFROH any portion thereof lying wi thin the Bonneville PO~'ler

Administtat.ion tract. c1esc:dbed in FilWl Order recorded Harch 27 r 1940, in 800k 2(1'/,
j;lage 308.

~ND EXCE~T that ~ortion conveyed by deed to (lr~gon E~ectric Railway Company, recorded
AugUSt 3, 1972, tee No. 72 22990 .

.tA~CE1, :n: I

'rhl:1t }/c),i:tion "..i t.he nQrth~a5t. 011F.;-tl\'Q.rt~r vf. t.ht:: st::·uth"·1f.~st oM-qu~lrter oi: :3;:;,::tifJn 22.,
TOlmship '3 SOUth, Range 1 Hest, W.I1., TO\-n1 of Hilsonville, Clackamas County, Oregon,
bounded on the no:t"th by 1st. Street, according to the recorded l?lat thereof; on the .
east by Hqin Street, accot'oing t.o t.he recorded plat thereof; on the south l:>y the
meander line of the WillametteRiVer; and on the west by a line drawn parallel with
and distant 25.0 feet Easterly of, as measured at right angles tOr the Main TraCK
centerline of Burlington Nor-them Railtoetd Compal1Y /s (fornlerly Oregon rJJ.ect.t'ic Railway
Company's) Po=tand to Salem, Oregon Bra,~ch Line, as now located and oonstructed.

TOGE'J:lHER \'T1~H that port~on of vacated 1st Street which inured thereto by Orchnance No.
4Z, recorded June 10, 1974, Fee No. 74 15505 .

.
EXCEPTING 'I'HEREFR01·j alW portion theJ:E::o'f lying \·lithin the Bonneville Pov/er.
AdministratiOl~ tract described in rim\l <J:-c1er recorQed Harch 27 r 1940 , in Book 267,
page 308.

~~D EXCEPT that ~ortion conveyp.d by Qeed to Oregon Elec~ric Railway Com~anYI record~d
A~gust 3, 1972 1 Fee No. 72 22990~ *~~~~~*~~*~*

Ticot Titlt~ losut.lJnct'l CQtnpQny of Californio
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EXHIBIT B

P.10

Seller's Agent in this tri1nsnclion i~:

Realty Morkeling/Nortln.ve:;t
522 SW Fifth Avent1f~r Ste. J250
Portland, Oregon 97204

Sen~r shall pay a cOn1l11issiol"l of .f.cL.% of the purc!i(lse price to Sellarls Agent.

Buyer's Agent, if~n)', in this trilns~ction is:

Seller shall pay a commission of - ~1(J of the purchnse price to Buyer's AgeliL
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